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FININVEST S.P.A.: LAUNCH OF AN ACCELERATED BOOKBUILDING ON 7.79% OF THE
SHARE CAPITAL OF MEDIASET S.P.A. TO ITALIAN AND INTERNATIONAL INSTITUTIONAL
INVESTORS

Milan, 12 February 2015 — Fininvest S.p.A. — holding 41.28% of the share capital of Mediaset
S.p.A. — announces the launch of an accelerated bookbuilding to Italian and international
institutional investors of 92 million ordinary shares of Mediaset S.p.A. equal to approx. 7.79% of its

share capital.

In the context of the offer, Merrill Lynch International and UniCredit Bank AG, Milan Branch are

acting as Joint Bookrunners and Joint Lead Managers.

Bookbuilding will commence immediately, though the right to close the books at any time is

reserved. Final terms of the offer will be promptly communicated to the market.

The proceeds of the offering will be used by Fininvest, among other things, to continue the
strengthening of its financial and capital structure and to enable contingent investments with a view

to the diversification of its equity portfolio .

In line with market practice for similar transactions, Fininvest has also agreed with the Joint
Bookrunners to a lock-up on the shares held in Mediaset S.p.A. as at the end of the transaction for

a period of 120 days, subject to customary exceptions and waiver by the Joint Bookrunners.

Upon completion of the transaction, Fininvest, by keeping a shareholding equal to approximately
33.4% of the relevant share capital, may continue to ensure to Mediaset the stability of a reference

shareholding.



Contacts:

Fininvest Communication Department
+39 0285414252 / 4245
dir.comunicazione @fininvest.it

DISCLAIMER: The information contained in this announcement is for background purposes only and does not
purport to be full or complete. No reliance may be placed for any purpose on the information contained in this
announcement or its accuracy or completeness. The information in this announcement is subject to change. It
may be unlawful to distribute this announcement in certain jurisdictions. These written materials are not for
distribution in the United States, Canada, Australia or Japan or in any other jurisdiction where to do so would be
unlawful. The information contained herein does not constitute an offer of securities for sale in the United
States, Canada, Australia or Japan. This announcement does not constitute or form part of an offer to sell or the
solicitation of an offer to buy the securities discussed herein. The securities mentioned herein have not been,
and will not be, registered under the US Securities Act of 1933, as amended (the "Securities Act"), and may not
be offered or sold in the United States absent registration or an exemption from the registration requirements of
the Securities Act. There will be no public offer of the securities mentioned herein in the United States or in any
other jurisdiction and may not be offered to the public in any jurisdiction.The distribution of this announcement
and the offer and sale of the Shares in certain jurisdictions may be restricted by law and persons into whose
possession this document or other information referred to herein comes should inform themselves about and
observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the
securities laws of any such jurisdiction.

In the United Kingdom this announcement is directed exclusively at Qualified Investors (i) who have
professional experience in matters relating to investments falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) who fall within Article
49(2)(A) to (D) of the Order, and (iii) to whom it may otherwise lawfully be communicated.

In connection with any offering of the Shares, Merrill Lynch International and Unicredit Bank AG and any of
their respective affiliates acting as an investor for their own account may take up as a proprietary position any
Shares and in that capacity may retain, purchase or sell for their own account such Shares. In addition they may
enter into financing arrangements and swaps with investors in connection with which they may from time to
time acquire, hold or dispose of Shares. They do not intend to disclose the extent of any such investment or
transactions otherwise than in accordance with any legal or regulatory obligation to do so.

Each of Merrill Lynch International and Unicredit Bank AG is acting on behalf of the Seller and no one else in
connection with any offering of the Shares and will not be responsible to any other person for providing the
protections afforded to any of its clients or for providing advice in relation to any offering of the Shares.



